Ch. 131 1992 LAWS OF MARYLAND

References to the following employees have been deleted as redundant or
obsolete:

(1) Regular employees of the State Highway Administration;
(2) A person who was regularly employed by Miners’ Hospital in Frostburg;

(3) A person who was regularly employed by the State Military Department
as a National Guard Technician;

(4) Regular and full-time staff members of the Commission to Revise the
Annotated Code; and

(5) Additional employees of the Maryland Racing Commission.

(F) “MEMBERSHIP SERVICE” MEANS SERVICE RENDERED WHILE A
MEMBER OF THE RETIREMENT SYSTEM.

COMMITTEE NOTE: This subsection formerly appeared as Art. 73B, § 1(9).
The phrase “as an employee” is deleted as redundant.

The only other changes are stylistic.

(G) “REGULAR INTEREST” MEANS, FOR PURPOSES OF INTEREST
CREDITED TO A MEMBER’S INDIVIDUAL ACCOUNT IN THE ANNUITY
SAVINGS FUND, INTEREST AT AN ANNUAL RATE COMPOUNDED
ANNUALLY AS SET FORTH IN § 2-202(C) OF THIS TITLE.

COMMITTEE NOTE: This section formerly appeared as Art. 73B, § 1(12).

The phrase “for purposes of interest credited to a member’s individual
account” is added to reflect current practice.

The phrase “set forth in § 2-202(b) of this title”” is substituted for the current
provision to provide a cross-reference to the substantive provision concerning
the regular interest rate.

The second definition of “regular interest” in former § 1(12) is deleted as
confusing.

The only other changes are stylistic.

(H) “RETIREMENT SYSTEM” MEANS THE EMPLOYEES’ RETIREMENT
SYSTEM OF THE STATE OF MARYLAND AS ESTABLISHED IN § 2-102 OF THIS
SUBTITLE.

COMMITTEE NOTE: This subsection formerly appeared as Art. 73B, § 1(1).
The only changes are stylistic or technical.

() “SERVICE” MEANS SERVICE AS AN EMPLOYEE PAID FOR BY AN
EMPLOYER.
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