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(2) THE STATE TREASURER, EX OFFICIO, WHO MAY APPOINT,
AS THE TREASURER'’S DESIGNEE, A DEPUTY TREASURER;

(3) THE SECRETARY OF BUDGET AND FISCAL PLANNING, EX
OFFICIO;

(4) THE SECRETARY OF PERSONNEL, EX OFFICIO;
(5) THE STATE SUPERINTENDENT OF SCHOOLS, EX OFFICIO;
(6) THE SUPERINTENDENT OF STATE POLICE, EX OFFICIO;

(7) 2 TRUSTEES WHO ARE MEMBERS OR RETIREES OF THE
EMPLOYEES® RETIREMENT SYSTEM OR THE PENSION SYSTEM FOR
EMPLOYEES OF THE STATE OF MARYLAND, NOT MORE THAN 1 OF WHOM
MAY BE A RETIREE OF EITHER SYSTEM AT THE TIME OF ELECTION
UNDER SUBSECTION (B) OF THIS SECTION, AND NEITHER OF WHOM MAY
BE AN EMPLOYEE OF THE STATE RETIREMENT AGENCY OR THE STATE
INVESTMENT AGENCY;

(8) 2 TRUSTEES WHO ARE MEMBERS OR RETIREES OF THE
TEACHERS’ RETIREMENT SYSTEM OR THE PENSION SYSTEM FOR
TEACHERS OF THE STATE OF MARYLAND, NOT MORE THAN 1 OF WHOM
MAY BE A RETIREE OF EITHER SYSTEM AT THE TIME OF ELECTION
UNDER SUBSECTION (B) OF THIS SECTION;

(9) 2 TRUSTEES WHO ARE MEMBERS OR RETIREES OF THE
STATE POLICE RETIREMENT SYSTEM OF MARYLAND, NOT MORE THAN 1
OF WHOM MAY BE A RETIREE OF THE SYSTEM,;

(10) 1 TRUSTEE WHO SHALL REPRESENT THE INTERESTS OF
LOCAL GOVERNMENTS PARTICIPATING IN THE EMPLOYEES’ RETIREMENT
SYSTEM AND THE PENSION SYSTEM FOR EMPLOYEES OF THE STATE OF
MARYLAND; AND

(11) 2 TRUSTEES KNOWLEDGEABLE IN THE ADMINISTRATION
AND OPERATION OF PENSION SYSTEMS AND TRUST FUNDS WHO SHALL
REPRESENT THE INTERESTS OF THE GENERAL PUBLIC AND WHO ARE
NOT MEMBERS OF ANY OF THE SEVERAL SYSTEMS.

COMMITTEE NOTE: This subsection formerly appeared as Art. 73B, § 159(1).

The term “retiree” or “retirees” is substituted for “beneficiary” or
“beneficiaries” to clarify that retirees, not their beneficiaries, may serve on
the Board.

The only other changes are stylistic.

(B) (1) TRUSTEES WHO SERVE IN AN EX OFFICIO CAPACITY SHALL
SERVE FOR THE DURATION OF THEIR RESPECTIVE TERMS IN OFFICE AND
ANY EXTENSIONS OF THEIR TERMS.
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