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(1) EXCEPT AS OTHERWISE PROVIDED IN THIS SUBTITLE, A
TRUSTEE APPOINTED UNDER THIS SUBTITLE IS SUBJECT TO THE LAW
THAT IS GENERALLY APPLICABLE TO TRUSTEES.

(2) IF A TRUSTEE APPOINTED UNDER THIS SUBTITLE IS NOT
LOCATED IN THE STATE, THE AGREEMENT BETWEEN THE SELLER AND
THE TRUSTEE EXPRESSLY SHALL INCORPORATE THIS SUBTITLE.

(D) RELIANCE ON CERTIFICATIONS.
A TRUSTEE:

(1) MAY RELY ON ALL CERTIFICATIONS MADE UNDER OR
REQUIRED BY THIS SUBTITLE; AND

(2) IS NOT LIABLE TO ANY PERSON FOR THAT RELIANCE.
(E) INVESTMENT OF MONEY.

(1) A TRUSTEE MAY INVEST MONEY OF A TRUST ACCOUNT IN
ANY SECURITY THAT IS A LAWFUL INVESTMENT FOR A FIDUCIARY,
INCLUDING A TIME DEPOSIT OR CERTIFICATE OF DEPOSIT ISSUED BY THE
TRUSTEE.

(2) EXCEPT AS OTHERWISE PROVIDED IN THIS SUBTITLE, TO
ENSURE THAT MONEY IN THE TRUST ACCOUNT IS ADEQUATE, THE TRUST
INCOME SHALL.:

(), REMAIN IN THE TRUST ACCOUNT;
(I) BE REINVESTED AND COMPOUNDED; AND

(111) BE DISBURSED ONLY FOR PAYMENT OF APPROPRIATE
TRUSTEE’S FEES, COMMISSIONS, AND OTHER COSTS OF THE TRUST
ACCOUNT.

(F) TRANSFER TO ANOTHER TRUSTEE.

(1) A SELLER, ON WRITTEN NOTICE TO THE TRUSTEE AND IN
ACCORDANCE WITH THE AGREEMENT BETWEEN THEM, MAY TRANSFER
THE SELLER’'S ACCOUNT TO ANOTHER TRUSTEE.

(2) A TRUSTEE, ON WRITTEN NOTICE TO THE SELLER AND IN
ACCORDANCE WITH THE AGREEMENT BETWEEN THEM, MAY TRANSFER
THE SELLER’S ACCOUNT TO ANOTHER TRUSTEE.

(G) STATEMENT OF ACCOUNT.

(1) EXCEPT AS OTHERWISE 'PROVIDED IN THIS SUBSECTION,
EACH TRUSTEE SHALL SUBMIT TO THE STATE BANK COMMISSIONER AN
ANNUAL STATEMENT OF ACCOUNT OF THE MONEY IN EACH TRUST
ACCOUNT.




