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3. A Maryland bank holding company in which all Maryland
bank subsidiaries have been in existence and continuously operated for more than 4 years;

[or]

4. An out-of-state bank holding company in which all
Maryland bank subsidiaries have been in existence and continuously operated for more
than 4 years; [and] OR

A DE NOVO MARYLAND BANK THAT:

5.

A. IS FORMED FOR THE SOLE PURPOSE OF HAVING
TRANSFERRED TO IT ALL OR SUBSTANTIALLY ALL OF THE TRUST
DEPARTMENT OR TRUST OPERATIONS OF A MARYLAND BANK
CONTROLLED DIRECTLY OR INDIRECTLY BY AN OUT-OF-STATE BANK
HOLDING COMPANY THAT:

I.  HAS ACQUIRED A MARYLAND BANK, MARYLAND
BANK HOLDING COMPANY, OR AN OUT-QF-STATE BANK HOLDING
COMPANY HAVING A MARYLAND BANK SUBSIDIARY IN ACCORDANCE
WITH PARAGRAPHS (1) AND (2)(I), (II), (IID)1, 2, 3, OR 4, AND (IV) OF THIS

SUBSECTION; AND

1. CONTROLS DIRECTLY OR INDIRECTLY THE
OUT-OF-STATE BANK HOLDING COMPANY SEEKING TO MAKE THE
ACQUISITION;

B. OFFERS TO THE GENERAL PUBLIC ONLY TRUST
OR FIDUCIARY SERVICES;

C. DOES NOT ACCEPT FROM THE GENERAL PUBLIC
EITHER DEMAND DEPOSITS, TIME DEPOSITS, OR DEPOSITS THAT THE
DEPOSITOR MAY WITHDRAW BY CHECK OR SIMILAR MEANS FOR

PAYMENT TO THIRD PARTIES OR OTHERS; AND
D. DOES NOT ENGAGE IN THE BUSINESS OF MAKING

COMMERCIAL OR CONSUMER LOANS TO THE GENERAL PUBLIC; AND

(iv) The acquisition is subject to any additional conditions, restrictions,
requirements or other limitations that apply to the acquisition by a Maryland bank
holding company of a bank or bank holding company in the jurisdiction where the
out-of-state bank holding company has its principal place of business but do not apply to
acquisitions by bank holding companies all of whose bank subsidiaries are located in that

jurisdiction.

(b) (2) The Commissioner may not grant approval of an acquisition under this
subsection unless the Commissioner shall find that the out-of-state bank holding
company seeks to acquire:

(i) A de novo Maryland bank that:




