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(B) IF THE SENDER FAILS TO PERFORM THE DUTY IMPOSED UNDER
SUBSECTION (A) OF THIS SECTION, THE BANK IS NOT OBLIGED TO PAY
INTEREST ON ANY AMOUNT REFUNDABLE TO THE SENDER UNDER §
4A-402(D) OF THIS TITLE FOR THE PERIOD BEFORE THE BANK LEARNS OF
THE EXECUTION ERROR.

(C) THE BANK IS NOT ENTITLED TO ANY RECOVERY FROM THE
SENDER ON ACCOUNT OF A FAILURE BY THE SENDER TO PERFORM THE
DUTY IMPOSED UNDER SUBSECTION (A) OF THIS SECTION.

4A-305.

(A) IF A FUNDS TRANSFER IS COMPLETED BUT EXECUTION OF A
PAYMENT ORDER BY THE RECEIVING BANK IN BREACH OF § 4A-302 OF
THIS SUBTITLE RESULTS IN DELAY IN PAYMENT TO THE BENEFICIARY,
THE BANK IS OBLIGED TO PAY INTEREST TO EITHER THE ORIGINATOR OR
THE BENEFICIARY OF THE FUNDS TRANSFER FOR THE PERIOD OF DELAY
CAUSED BY THE IMPROPER EXECUTION. EXCEPT AS PROVIDED IN
SUBSECTION (C) OF THIS SECTION, ADDITIONAL DAMAGES ARE NOT
RECOVERABLE.

(B) (1) IF EXECUTION OF A PAYMENT ORDER BY A RECEIVING
BANK IN BREACH OF § 4A-302 OF THIS SUBTITLE RESULTS IN:

(I) NONCOMPLETION OF THE FUNDS TRANSFER;

(I) FAILURE TO USE AN INTERMEDIARY BANK
DESIGNATED BY THE ORIGINATOR; OR

(III) ISSUANCE OF A PAYMENT ORDER THAT DOES NOT
COMPLY WITH THE TERMS OF THE PAYMENT ORDER OF THE
ORIGINATOR, THE BANK IS LIABLE TO THE ORIGINATOR FOR ITS
EXPENSES IN THE FUNDS TRANSFER AND FOR INCIDENTAL EXPENSES
AND INTEREST LOSSES, TO THE EXTENT NOT COVERED BY SUBSECTION
(A) OF THIS SECTION, RESULTING FROM THE IMPROPER EXECUTION.

(2) EXCEPT AS PROVIDED IN SUBSECTION (C) OF THIS SECTION,
ADDITIONAL DAMAGES ARE NOT RECOVERABLE.

(C) IN ADDITION TO THE AMOUNTS PAYABLE UNDER SUBSECTIONS

(A) AND (B) OF THIS SECTION, DAMAGES, INCLUDING CONSEQUENTIAL

DAMAGES, ARE RECOVERABLE TO THE EXTENT PROVIDED IN AN
EXPRESS WRITTEN AGREEMENT OF THE RECEIVING BANK.

(D) (1) IF A RECEIVING BANK FAILS TO EXECUTE A PAYMENT
ORDER IT WAS OBLIGED BY EXPRESS AGREEMENT TO EXECUTE, THE
RECEIVING BANK IS LIABLE TO THE SENDER FOR ITS EXPENSES IN THE
TRANSACTION AND FOR INCIDENTAL EXPENSES AND INTEREST LOSSES
RESULTING FROM THE FAILURE TO EXECUTE.
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