Ch. 548 1991 LAWS OF MARYLAND

ISSUED TO THE BENEFICIARY’S BANK IF THE RECEIVING BANK
EXERCISES ORDINARY CARE IN THE SELECTION OF THE INTERMEDIARY
BANK. A RECEIVING BANK IS NOT REQUIRED TO FOLLOW AN
INSTRUCTION OF THE SENDER DESIGNATING A FUNDS-TRANSFER
SYSTEM TO BE USED IN CARRYING OUT THE FUNDS TRANSFER IF THE
RECEIVING BANK, IN GOOD FAITH, DETERMINES THAT IT IS NOT
FEASIBLE TO FOLLOW THE INSTRUCTION OR THAT FOLLOWING THE
INSTRUCTION WOULD UNDULY DELAY COMPLETION OF THE FUNDS
TRANSFER.

(C) UNLESS SUBSECTION (A)(2) OF THIS SECTION APPLIES OR THE
RECEIVING BANK IS OTHERWISE INSTRUCTED, THE BANK MAY EXECUTE
A PAYMENT ORDER BY TRANSMITTING ITS PAYMENT ORDER BY FIRST
CLASS MAIL OR BY ANY MEANS REASONABLE IN THE CIRCUMSTANCES. IF
THE RECEIVING BANK IS INSTRUCTED TO EXECUTE THE SENDER’S
ORDER BY TRANSMITTING ITS PAYMENT ORDER BY A PARTICULAR
MEANS, THE RECEIVING BANK MAY ISSUE ITS PAYMENT ORDER BY THE
MEANS STATED OR BY ANY MEANS AS EXPEDITIOUS AS THE MEANS
STATED.

(D) UNLESS INSTRUCTED BY THE SENDER:

¢ (1) THE RECEIVING BANK MAY NOT OBTAIN
PAYMENT OF ITS CHARGES FOR SERVICES AND EXPENSES IN

CONNECTION WITH THE EXECUTION OF THE SENDER’S ORDER BY
ISSUING A PAYMENT ORDER IN AN AMOUNT EQUAL TO THE AMOUNT OF
THE SENDER’S ORDER LESS THE AMOUNT OF THE CHARGES; AND

&5 (2) MAY NOT INSTRUCT A SUBSEQUENT RECEIVING
BANK TO OBTAIN PAYMENT OF ITS CHARGES IN THE SAME MANNER.

4A-303.
(A) A RECEIVING BANK THAT:

& (1) EXECUTES THE PAYMENT ORDER OF THE SENDER
BY ISSUING A PAYMENT ORDER IN AN AMOUNT GREATER THAN THE
AMOUNT OF THE SENDER’S ORDER; OR

& (2) ISSUES A PAYMENT ORDER IN EXECUTION OF THE
SENDER’S ORDER AND THEN ISSUES A DUPLICATE ORDER, IS ENTITLED
TO PAYMENT OF THE AMOUNT OF THE SENDER’S ORDER UNDER §
4A-402(C) OF THIS TITLE IF THAT SUBSECTION IS OTHERWISE SATISFIED.
THE BANK IS ENTITLED TO RECOVER FROM THE BENEFICIARY OF THE
ERRONEOUS ORDER THE EXCESS PAYMENT RECEIVED TO THE EXTENT
ALLOWED BY THE LAW GOVERNING MISTAKE AND RESTITUTION.




