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(2) The Commission shall specify the date of each issue, its interest rate,
and its date of maturity. While the date of maturity may not exceed 40 years, the
Commission may make it redeemable before maturity at prices and under terms and
conditions that the Commission fixes before the issuance of the bonds. The Commission
shall determine the form of the bonds, including any interest coupons to be attached to
them, and the manner of their execution. The Commission shall fix the denominations of
the bonds and the places for the payment of principal and interest, which may be at any
bank or trust company.

(3) 1If an officer whose signature, or facsimile, appears on any bonds or
coupons ceases to be an officer before the delivery of the bonds or becomes one after the
date of their issue, the signature, or facsimile, is valid and sufficient for all purposes as if
the officer had remained in office until delivery or had held the office on the date of
issue.

(4) Between successive holders, all bonds issued under this title, as between
successive holders, have all the qualities and incidents of negotiable instruments under
the negotiable instruments law of this State. The Commission may issue the bonds in
coupon or in registered form, or both. Provision may be made for the registration of any

-coupon bonds as to principal alone or as to both principal and interest, and for the
reconversion into coupon bonds of any bonds registered as to both principal and interest.
The issuance of the bonds is not subject to any limitations or conditions contained in any
other law and the Commission may sell the bonds in the manner, either at public or
private sale, and for the price it determines to be for the best interest of the District and
the County.

(5) The bonds shall be issued under the signature and seal of the District
and the [county] COUNTY shall guarantee the payment of principal and interest as
follows: “The payment of interest when due and the principal at maturity is guaranteed by
the County Commissioners of Washington County, Maryland.” The guarantee shall be
endorsed and signed on each of the bonds by the chief executive officer of the County,
with the seal of the County affixed to it and attested by the signature of the [clerk of the
County] COUNTY CLERK, within 10 days after the bonds are presented by the
Commission to the County for endorsement. At any time before the issuance of bonds the
County, in addition to sums appropriated under [Section 6-202(b)] § 6-202(B) of this
title, may advance to the Commission money necessary to cover the expense of issuance of
the bonds and the expenses incurred under [Section 6-402] § 6-402 of this title, which
shall be treated and repaid as part of the cost of the project or projects financed with the
proceeds of the bonds.

(b) Proceeds.

(1) The proceeds of the bonds shall be used solely for the payment of the
cost of the project or projects for which the bonds are issued and shall be disbursed in the
manner and under the restrictions, if any, as provided by the Commission in the
authorizing resolution.

(2) If the cost of the project exceeds the proceeds from the bonds, by error
_of estimates or otherwise, additional bonds may be issued to cover the amount of the
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