Ch. 211 1991 LAWS OF MARYLAND
(ii) Anticipated collection and disbursements;
(iii) Current economic conditions;

(iv) Federal funds available, but only if the tax anticipation notes are in
reliance of a federal sponsored program; and

(v) Commitments of funds to debts or any other program which limit
the use of new or old funds of the county.

(d) Low bidder. Tax anticipation notes may be sold to the lowest responsible
bidder as determined, based on sealed proposals, by the [Country] COUNTY
Commissioners. The sale shall take place at a regularly scheduled [board] meeting OF
THE COUNTY COMMISSIONERS.

(e) Prohibition. A tax anticipation note may not be issued if the total proposed
appropriations exceed the total estimated revenue.

(f)  Validity conditioned. A tax anticipation note is not valid or obligatory unless
the original purchaser is given certified copies of the authorizing and awarding resolution,
the estimate of taxes and revenues to be collected, and the signed note or notes.

(g) First lien. All tax anticipation notes shall be secured by a first lien on the taxes
or other revenues received by Washington County between the first day of the month
following the date of delivery and the stated maturity date.

(h) Sinking fund.

(1)  Unless the County Commissioners decide otherwise and the decision is
stated in the tax anticipation notes, a percentage of money collected shall be placed in a
sinking fund under the [following] conditions[:] SPECIFIED IN PARAGRAPHS 2)
THROUGH (4) OF THIS SUBSECTION.

[(1)] (2) The amount shall be 85 percent or the percentage of the amount
borrowed to the anticipated taxes and other revenue at that point in time. In either case,
in addition to these amounts, the percentage of the interest due, in installments and at
maturity, to the anticipated revenue shall be included.

[(2)] (3) The sinking fund shall be added to until the amount held in the
sinking fund, and any interest earned, equals the principal and interest which must be
paid at the date of maturity of the tax anticipation note.

[(3)] (4) The sinking fund shall be held by a bank or bank and trust
company authorized to do business in the State of Maryland as a sinking fund depository.
(1957 Code, sec. 180. 1933, ch. 3; 1945, ch. 860; 1970 ed. sec. 8-~14; 1976, ch. 115; 1977, ch.
32, sec. 14(e), (g), (h), and (j); 1984, ch. 289) '

Title 3. Courts and Legal Officers
Subtitle 1. State’s Attorney

3-101. State’s Attorney’s office; duties.
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