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(F) (1) A TRUST ESTATE THAT IS TERMINATED UNDER THIS
SECTION SHALL BE DISTRIBUTED IN ANY MANNER UNANIMOUSLY
AGREED UPON BY ALL BENEFICIARIES.

(2) (1) IF THE BENEFICIARIES DO NOT UNANIMOUSLY AGREE
TO A MANNER OF DISTRIBUTION, THE DISTRIBUTION SHALL BE MADE IN
ACCORDANCE WITH THE PROVISIONS OF THIS PARAGRAPH.

(II) A BENEFICIARY WHO HAS A PRESENT INTEREST IN THE
TRUST ESTATE SHALL RECEIVE AN AMOUNT EQUAL TO THE PRESENT _
VALUE OF AN ANNUITY EQUAL TO THE BENEFICIARY’S PROPORTIONATE
SHARE OF THE AVERAGE NET ANNUAL INCOME OF THE TRUST AS OF ITS
LAST 3 ANNIVERSARY DATES FOR A TERM EQUAL TO THE LIFE
EXPECTANCY OF THE BENEFICIARY, AT THE INTEREST RATE FOR
VALUING VESTED BENEFITS PROVIDED BY THE PUBLIC BENEFIT
GUARANTEE CORPORATION FOR THE MONTH IMMEDIATELY PRECEDING
THE DATE OF WHICH THE NOTICE UNDER SUBSECTION (C)(1) OF THIS
SECTION IS SENT.

(IIl) THE AMOUNT OF THE TRUST ESTATE REMAINING
AFTER DISTRIBUTION TO BENEFICIARIES HAVING A PRESENT INTEREST
IN THE TRUST ESTATE SHALL BE DISTRIBUTED TO ANY BENEFICIARIES
HAVING A FUTURE INTEREST IN THE TRUST ESTATE IN WHATEVER
PROPORTIONS ARE PROVIDED FOR UNDER THE TERMS OF THE

GOVERNING INSTRUMENT UNDER WHICH THE TRUST WAS CREATED.

(G) THE EXISTENCE OF SPENDTHRIFT OR SIMILAR PROTECTIVE
LANGUAGE IN THE GOVERNING INSTRUMENT UNDER WHICH THE TRUST
WAS CREATED MAY NOT PREVENT TERMINATION UNDER THIS SECTION.

(H) ALL EXPENSES INCURRED BY THE TRUSTEE INCIDENT TO THE -~

TERMINATION OF A TRUST UNDER THIS SECTION SHALL BE BORNE BY
THE TRUST ESTATE.

() A DISTRIBUTION TO A MINOR BENEFICIARY SHALL BE MADE TO
THE MINOR’S CUSTODIAN UNDER THE MARYLAND UNIFORM GIFTS TO
MINORS ACT OR THE MARYLAND UNIFORM TRANSFERS TO MINORS ACT.

(J) THIS SECTION MAY NOT BE CONSTRUED TO LIMIT THE RIGHT OF
ANY TRUSTEE TO TERMINATE A TRUST IN ACCORDANCE WITH
APPLICABLE PROVISIONS OF THE GOVERNING INSTRUMENT UNDER
WHICH THE TRUST WAS CREATED.

(K) A TRUST MAY BE TERMINATED UNDER THIS SECTION IF:

(1) THE TRUSTEE HAS DETERMINED THAT TERMINATION OF
THE TRUST IS IN THE BEST INTERESTS OF THE BENEFICIARIES; AND

(2) THE GOVERNING INSTRUMENT DOES NOT EXPRESSLY
PROHIBIT TERMINATION OF THE TRUST REGARDLESS OF ITS SIZE.




