Ch. 170 1991 LAWS OF MARYLAND

Annotated Code of Maryland
(1974 Volume and 1990 Supplement)

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article - Estates and Trusts
14-107.

(A) (1) IN THIS SECTION THE FOLLOWING WORDS HAVE THE
MEANINGS INDICATED.

(2) (I) “BENEFICIARY” MEANS AN ASCERTAINABLE PERSON
WHO HAS A PRESENT OR FUTURE INTEREST IN A TRUST ESTATE.

(II) “BENEFICIARY” INCLUDES:

1. IF THE BENEFICIARY IS A MINOR, THE
BENEFICIARY’S NATURAL OR LEGAL GUARDIAN; OR

2. IF THE BENEFICIARY IS A DISABLED PERSON, AS
DEFINED IN § 13-101 OF THIS ARTICLE, ANY PERSON ACTING ON BEHALF
OF THE BENEFICIARY UNDER A GUARDIANSHIP, CONSERVATORSHIP, OR
COMMITTEE.

(3) “CORPORATE FIDUCIARY” HAS THE MEANING STATED IN §
15-1A-01 OF THIS ARTICLE.

(4) “LIFE EXPECTANCY” MEANS THE LIFE EXPECTANCY
PUBLISHED IN THE LIFE TABLES ISSUED BY THE U.S. DEPARTMENT OF
HEALTH AND HUMAN SERVICES FROM TIME TO TIME. '

(5) “NET ANNUAL INCOME” MEANS THE GROSS INCOME OF A
TRUST ESTATE DURING A FISCAL YEAR MINUS TRUST COMMISSIONS AND
EXPENSES ATTRIBUTABLE TO INCOME FOR THAT FISCAL YEAR.

(B) SUBJECT TO THE PROVISIONS OF THIS SECTION, A CORPORATE
FIDUCIARY ACTING AS A TRUSTEE MAY TERMINATE A TRUST WITHOUT
AN ORDER OF COURT IF THE FAIR MARKET VALUE OF THE TRUST AS OF
THE TRUST’S LAST ANNIVERSARY DATE IS $50,000 OR LESS.

(C) (1) A CORPORATE FIDUCIARY TRUSTEE PROPOSING TO
TERMINATE A TRUST UNDER THIS SECTION SHALL SEND NOTICE OF THE
PROPOSED TERMINATION TO EACH COTRUSTEE AND EACH BENEFICIARY
OF THE TRUST AT THE COTRUSTEE’S OR BENEFICIARY’S LAST KNOWN
ADDRESS. THE NOTICE SHALL BE:

(I) PERSONALLY DELIVERED; OR

(II) MAILED BY REGISTERED OR CERTIFIED MAIL,
POSTAGE PREPAID, RETURN RECEIPT REQUESTED.
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