WILLIAM DONALD SCHAEFER, Governor
2-604.
(a) The Department shall:

(3) Adopt policies to insure that all loans made under the Program are
made only to:

(i) Households {who] THAT:

1. Have adjusted annual incomes at the time the loan is made
within the applicable upper limits determined by the Secretary in accordance with
paragraph (5) of this [section] SUBSECTION; and

2. Cannot qualify for conventional or other available
departmental financing to enable the owner to continue to occupy the home, or for the
purchase, purchase and rehabilitation, or refinancing of a home; or

DRAFTER’S NOTE:
Error:  Stylistic errors in Article 83B, § 2-604(a)(3)(i)1.

Occurred: Ch. 220, Acts of 1989.
3-204.

The Department, in its own name or in the name of the Maryland Housing Fund,
may:

(2) Insure an aggregate amount not to exceed $30 million of bridge loans for
a portion of the development costs of rental housing projects that are awarded federal low
income housing tax credits, which loans are secured by personal rather [that] THAN real
property;

DRAFTER’S NOTE:
Error:  Incorrect word usage in Article 83B, § 3-204(2).

Occurred: Ch. 321, Acts of 1990.

The Division of Historical and Cultural Programs includes:

(1) The St. Mary’s City Commission;

(2) The Commission on Afro-American History and Culture;
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(3) The Commission on Indian Affairs;
(4) The Maryland Ethnic Heritage Commission; [and]
(5) The Maryland Historical Trust; AND
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