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and rehabilitation of housing including continuing care facilities for Prince George’s
County residents, and the acquisition and expenditure of public funds to produce such
housing, therefore, are not competitive with private enterprise. A need exists for
mortgage credit to be made available for new housing construction and for rehabilitating
existing housing because many purchasers and owners of housing are unable to afford
mortgage credit at the market rate of interest or obtain mortgage credit because the
mortgage credit market is severely restricted. A need exists for the acquisition and
construction of continuing care facilities at the least cost to the users of those facilities. A
need exists for the construction and rehabilitation of such housing and continuing care
facilities and the expenditure of public resources and assistance meet the needs and are
in the public interest. In addition, there are many families living in existing housing which,
while decent and safe, is inadequate for the size of the family. Some of those families
could afford to purchase new housing if their existing home could be sold to smaller
families for whom the home would be more adequate. In many cases, prospective
purchasers of these existing homes would be first—time buyers, who find it difficult or
impossible to afford newly—constructed housing because they do not have an equity
interest in their present housing to aid in the financing of a home purchase. It is,
therefore, in the public interest to assist first-time home buyers to acquire existing
housing as well as newly constructed or rehabilitated housing. Such assistance will directly
assist nonhomeowners to acquire housing and homeowners to acquire more adequate
housing, and will stimulate the private sector production of new housing. Accordingly, the
provisions of this section are declared as a matter of legislative determination to create a
sound housing stock, contribute towards a [balance] BALANCED economy, promote the
health, welfare and safety of the residents, and therefore be valid public purposes.
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(d) (2) The powers granted to the Authority pursuant to paragraph (1) of this
subsection may not be construed:

(iii) To authorize the Authority or its [officer] OFFICERS to engage
in an activity which is beyond their power under other public general law, public local law,
or otherwise; or
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