Martin O’Malley, Governor Ch.3

sinmment: altermg the deﬁn1t1on of taxable

serv1ce under the sales and use tax to impose the tax on certam services;

and use tax exempmons relatmg to certam computer services; providing that the
sales and use tax does not apply to a sale of computer services for use by a
certain individual participating in a certain home school program: altering the
State income tax rate on the Maryland taxable income of corporations; requiring
the Comptroller to d1str1bute certain corporate 1ncome tax revenues &#e%m'

@ for certam ﬁscal years to a certam

special fund, requiring that the Comptroller distribute certain income tax
revenues to_the General Fund of the State; establishing the Higher Education

‘Investment Fund; specifying that the Fund is a special, nonlapsing fund, that
the State Treasurer shall hold the Fund separately, and that the Comptroller
shall account for the Fund; specifying that the Fund consists of certain revenues
. and other moneys accepted for certain purposes; requiring certain investment
earnings to be credited to the Fund; allowing the Fund to be used only for
certain purposes and under certain circumstances; altering a certain
modification under the Maryland mcome tax relatmg to certain federal tax
changes, regd S 3 : 3 3 Resme

@ﬁ%@eﬂme% stabhshmg the Maryland Busmess Tax Reform Comm1ss1on

to review and evaluate the State’s current business tax structure and to make
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