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(1) estimated tax payments for an individual or a corporation for the
taxable year shall reflect the revised income tax rates under § 10-105(a) and (b) of the
Tax ~ General Article as enacted under Sections 1 and 4 of this Act; and

@) notwithstanding §§ 13-602 and 13-702 of the Tax — General

Article, the Comptroller shall assess interest and penalties under §§ 13-602 and
13-702 of the Tax — General Article:

@ if an individual pays estimated income tax for the taxable
year in an amount that is:

1. less than 90% of the tax required to be shown on the
return for the current taxable year; and

2. - less than 435% 120% of the tax paid for the prior
taxable year, reduced by the credit allowed under § 10-703 of the Tax — General
Article; or

- @) if a corporation pays estimated income tax for the taxable
year in an amount that is:

1. less than 90% of the tax required to be shown on the
return for the current taxable year; and

2. less than 325% 130% of the tax paid for the prior

taxable year.

SECTION 9. AND BE IT FURTHER ENACTED, That, on or before December 1,
2009, and December 1. 2011, the Comptroller shall report to the Governor and, subject
to § 2-1246 of the State Government Article, the General Assembly, on the
implementation of the imposition of the sales and use tax on the sale of computer
services, as provided for under this Act, and_the impact on sales and use tax revenues
as_a result of the imposition of the sales and use tax on the sale of computer seruices.




