Ch. 355 2007 Laws of Maryland

3 W The Department of Budget and Management shall provide
the funding for the Commission to hire more than one actuarial consulting firm and a
health care consulting firm.

. i 1. The Commission may request up to two actuarial
valuations annually.

o2 If the Commission requests two actuarial valuations
in the same year, each shall be performed by a different actuarial consulting firm.

(8 On or before December 31, 2008, the Commission shall issue a final
report of its findings and recommendations to the Governor and, in accordance with §
9-1246 of the State Government Article, the General Assembly.

SECTION 2. AND BE IT FURTHER ENACTED. Fhat-en That:

(_) On or before August 1. 2007, the State Retirement Agency shall request
a erming otter ruling from the Internal Revenue Service that confirms the
guahﬁcatlon of the Postretirement Health Benefits Trust Fund under Section 1 of this
Act as a tax—exempt trust established in accordance with § 115 of the Internal
Revenue Code.

Cb) The State Retirement Agency, within 5 days after receiving the
determinat etter ruling from the Internal Revenue Service, shall forward a copy of
he ruling to the Executive Director of the Department of Legislative Services. 90
State Circle, Annapolis, Maryland 21401,

SECTION 2: 4 3. AND BE IT FURTHER ENACTED, Fhat That—subieet=te
Seetion-3-efthis-Aet: this Act shall take effect July 1, 2007.

Approved by the Governor, May 8, 2007.




