Ch. 267 : ' 2007 Laws of Maryland

& (D) . A COUNTY MAY UNDERTAKE A PAYMENT OBLIGATION IN
AN AGREEMENT AUTHORIZED BY¥-THIS-SUBSECTION UNDER THIS TITLE:

@&Q) WITHOUT REGARD TO ANY LIMITATIONS
CONTAINED IN ITS CHARTER OR OTHER APPLICABLE PUBLIC LOCAL LAW OR
PUBLIC GENERAL LAW THAT WOULD OTHERWISE APPLY; AND

an (2) WITHOUT COMPLYING WITH ANY PROCEDURES
CONTAINED IN ITS CHARTER OR OTHER APPLICABLE PUBLIC LOCAL OR PUBLIC
GENERAL LAW THAT OTHERWISE WOULD BE REQUIRED.

&) (BE) THE EXERCISE OF THE AUTHORITY GRANTED IN THIS
SEBSEETION TITLE TO ENTER INTO AN AGREEMENT WITH A PAYMENT
OBLIGATION FOR A TERM OF YEARS CONSTITUTES THE EXERCISE OF
BORROWING AUTHORITY.

) (F) AN AGREEMENT AUTHORIZED BY—JYHS. £330
UNDER THIS TITLE, THE TRANSFER OR ASSIGNMENT OF THE AGREEMENT AND
ANY PAYMENT REQUIRED BY THE AGREEMENT SHALL BE EXEMPT FROM
TAXATION BY THE STATE; OR ANY P
CORPORATION, OR PUBLIC AGENCY.

SECTION 2. AND BE IT FURTHER ENACTED That this Act shall take effect
Betober June 1, 2007.

Approved by the Governor, April 24, 2007.




