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(3) NOTWITHSTANDING PARAGRAPH (1) OF THIS SUBSECTION,
AMOUNTS NECESSARY TO PAY FOR HEALTH CARE PROVIDER SUBSIDIES UNDER
§ 19-805(B)(3) OF THIS SUBTITLE SHALL REMAIN IN THE RATE STABILIZATION
ACCOUNT.

(d A medical professional liability insurer shall reduce the subsidy paid to
each health care provider electing to receive a subsidy if the balance of the Rate
Stabilization Account is insufficient to pay health care provider subsidies.

19-805.

(@ (1) Participation in the Fund by a medical professional liability
insurer shall be voluntary.

(2)  On at least an annual basis, a medical professional hablhty insurer
seeking reimbursement from the Rate Stabilization Account shall:

@ determine the amount of the subsidy for each policyholder;

and
(i) send a written notice to each policyholder stating:

1. the amount of the estimated annual subsidy provided
by the State; and

2. the procedure a health care provider shall follow if
electing not to receive a rate reduction, credit, or refund.

(b)  Subject to § 19-804(d) of this subtitle and subsection (c) of this section,
the subsidy provided to each policyholder shall be:

(1) for medical professional liability insurance policies subject to rates
that were approved for an initial effective date on or after January 1, 2005, but prior
to January 1, 2008, the amount of a premium increase that is greater than 5% of the
approved rates in effect 1 year prior to the effective date of the policy; [and]

(2) for medical professional liability insurance policies subject to rates
that were approved for an initial effective date on or after January 1, 2006, a
percentage of the policyholder’s premium for the prior year that equals the quotient,
measured as a percentage of the balance of the Rate Stabilization Account for the
current calendar year divided by the aggregate amount of premiums for medical
professional liability insurance that would have been paid by health care providers at
the approved rate during the prior calendar year; AND




