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(2) By regulation the Commission shall adopt eligibility criteria for
projects supported by the Fund.

3 @ The Administration shall receive and review applications for
loans and grants for eligible projects. :

(i) The Administration shall approve or disapprove applications
for loans and grants from the Fund.

@@ @ Subject to subparagraph (ii) of this paragraph, the
Commission may allow the use of money of the Fund for administrative expenses
related to the Fund and project review and oversight.

(i) The Administration and ‘the ‘Commission may not spend
‘more than 10% of the funds placed in the Fund for administrative expenses.

(H) (1) ON_ OR BEFORE FEBRUARY 1 OF EACH YEAR, THE
ADMINISTRATION, IN CONSULTATION WITH THE COMMISSION, SHALL REPORT
TO THE GOVERNOR AND, IN ACCORDANCE WITH § 2-1246 OF THE STATE
GOVERNMENT _ARTICLE, THE GENERAL ASSEMBLY, ON THE STATUS OF THE
FUND.

(2) THE REPORT SHALL INCLUDE: -

() ALL AMOUNTS RECEIVED BY AND DISBURSED FROM THE

FUND;

(II) ALL AMOQUNTS USED BY THE ADMINISTRATION AND THE
COMMISSION FOR ADMINISTRATIVE PURPOSES;

(III) THE EVALUATION __ CRITERIA USED BY THE
ADMINISTRATION IN MAKING LOANS AND GRANTS FROM THE FUND AND IN
SELECTING RECIPIENTS OF THOSE LOANS AND GRANTS;

(Iv) THE NUMBER AND AMOUNTS OF LOANS AND GRANTS
MADE IN THE PRECEDING CALENDAR YEAR;

[4%) THE STATUS OF LOANS PENDING AS OF THE END OF THE
PRECEDING CALENDAR YEAR;

(vi) THE ALLOCATION OF DISBURSEMENTS FOR
DEVELOPMENT OF NEW SOLAR AND OTHER TIER 1 RENEWABLE SOURCES:




