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(@ (@) Thereis an Ocean Beach Replenishment Fund, consisting of moneys
appropriated for that purpose in the State budget or in any bond enabling act and any
money contributed by local jurisdictions in accordance with this section.

(2) The Fund shall be maintained for the purposes stated in this section,
and unspent portions of any appropriations to the Fund shall remain in the Fund and
may not revert to the General Fund AND ANY PROJECT OR PROGRAM FUNDED UNDER
THIS SUBTITLE IS NOT SUBJECT TO THE PROVISIONS OF §§ 7-305(D)3) AND 8-128(C)
OF THE STATE FINANCE AND PROCUREMENT ARTICLE.

(3) Any interest earned by the State on any funds contributed by local
jurisdictions shall: ;

(i)  Accrue to the Fund; and
1

1) Be applied to reduce the annual maintenance payments of the

local jurisdictions.




