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(3) any other State or federal housing or community development
program or fund.

(d) (1) This subsection applies to low interest loans granted—for—seeond

provided for first or subordinate mortgages to rehabilitate or renovate primary

residences.

&) (2) The terms and provisions of a loan grenmted provided in

accordance with thls subsectlon shall saﬂsﬁyhthe—tefms—aﬂd—pfemmas—uﬂder—bhe
t : bhat conform to

the followlng condztzons

(i) the interest rate shall be set by the Department between 0.0%
and 2.5%; :

(ii)) the payment of the principal on the loan shall be deferred:

4 until the sale or transfer of the primary residence or the
refinancing of the £irs$ prior lien mortgage or deed of trust on the primary residence;
er

(iii) notwithstanding the income eligibility requirements of the fund
or program from which funds are utilized for providing a loan, the maximum income
eligibility requirements for a loan shall be 125% of the maximum income limits under
the Maryland Housing Rehabilitation Program for the Washington, D.C. Metropolitan
Statistical Area;

G (i) of oty he—i Lisibili . :

priority shall be given to families who have been relocated into temporary housing by
or have received rental assistance from FEMA, and to families who have not obtained
any assistance from FEMA but otherwise qualify for such assistance; and

&¥3 (v) the availability of comparable private market financing
may not be an impediment to obtaining the loan.

(3) The Department may require local governments to demonstrate a
contribution of resources satisfactory to the Department before the Department
provides loans under this subsection.

(4) The Department may require an applicant for a loan under this
subsection to demonstrate that the applicant has applied and received all possible
assistance from FEMA, the Small Business Administration (SBA), or other
governmental or commercial sources, including hazard insurance.
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