Ch. 445 2004 LAWS OF MARYLAND

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2004.

Approved May 26, 2004.

CHAPTER 445
(Senate Bill 259)

AN ACT concerning

Somerset County - Board of County Commissioners - General Bonding
- Authority N

FOR the purpose of authorizing the Board of County Commissioners of Somerset
County to borrow on the full faith and credit of the county up to a certain
amount each fiscal year from certain entities in order to finance certain projects
in the county; providing for certain public hearings to be held and the passage of
a certain resolution by a certain vote before the board may incur the debt
authorized by this Act; and generally relating to the borrowing authority of the
Board of County Commissioners of Somerset County.

BY adding to
The Public Local Laws of Somerset County .
Section 2-313
Article 20 — Public Local Laws of Maryland
(2003 Edition, as amended) .

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 20 - Somerset County
2-313.

(A) BEGINNING WITH THE FISCAL YEAR THAT BEGINS JULY 1, 2004, AND IN
EACH FISCAL YEAR THEREAFTER, THE BOARD OF COUNTY COMMISSIONERS MAY
BORROW ON THE FULL FAITH AND CREDIT OF THE COUNTY AN AMOUNT UP TO
$10,000,000 FOR THE PURPOSE OF ASSISTING THE FINANCING OF:

(1) THE CONSTRUCTION OF ROADS AND BRIDGES IN THE COUNTY,;

(2) THE CONSTRUCTION AND CAPITAL EQUIPPING OF PUBLIC
BUILDINGS, PUBLIC SCHOOLS, AND SOLID WASTE FACILITIES IN THE COUNTY; AND

(3) THE PURCHASE OF REAL PROPERTY FOR PUBLIC PURPOSES.

(B) THE BOARD OF COUNTY COMMISSIONERS MAY BORROW THE MONEY
AUTHORIZED BY SUBSECTION (A) OF THIS SECTION THROUGH THE SALE AND
ISSUANCE OF GENERAL OBLIGATION BONDS OR BY SECURING THE MONEY FROM
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