ROBERT L. EHRLICH, JR., Governor Ch. 430

ESTIMATE OF THE AMOUNT OF NEW BONDS THAT MAY PRUDENTLY BE ISSUED BY
THE DEPARTMENT OF TRANSPORTATION UNDER TITLE 3, SUBTITLE 6 OF THE
TRANSPORTATION ARTICLE.

(4) THE COMMITTEE MAY REQUEST ANY NEEDED INFORMATION FROM
THE DEPARTMENT OF TRANSPORTATION AND SHALL CONSIDER THE INFORMATION
IN MAKING ITS ESTIMATES, INCLUDING ANY INFORMATION SUBMITTED BY THE
DEPARTMENT OF TRANSPORTATION ON ITS OWN INITIATIVE.

(6) THIS ESTIMATE:

(I IS ADVISORY; AND

I
1) DOES NOT BIND THE GENERAL ASSEMBLY, THE BOARD, OR THE

GOVERNOR.
8-125.
(e) (1) Unless payment of expenses otherwise has been provided, the

expenses of each bond sale shall be paid from the proceeds of that bond sale credited
to the premium and expense account.

(2) After the expenses of each sale of State bonds have been paid, the
remaining premium credited to the premium and expense account from that bond
sale shall be transferred to the Annuity Bond Fund to pavl:

()] debt service on State bonds[; and

(i) if approved by the Board, the costs of other capital projects].




