Ch. 307 2004 LAWS OF MARYLAND

(IV) IF AUTHORIZED BY A RESOLUTION ISSUED BY THE GOVERNING
BODY OF THE COUNTY, THE CONSTRUCTION OR IMPROVEMENT OF OTHER PUBLIC
SCHOOL FACILITIES.

(I)  BONDS ISSUED UNDER THIS SUBTITLE ARE NEGOTIABLE INSTRUMENTS
UNDER THE LAWS OF THIS STATE.

(J)  BEFORE THE PREPARATION OF BONDS, THE COUNTY MAY ISSUE BOND
ANTICIPATION NOTES IN ACCORDANCE WITH ARTICLE 31, § 12 OF THE CODE.

5-603.

(A) BONDS ISSUED UNDER THIS SUBTITLE CONSTITUTE AN IRREVOCABLE
PLEDGE OF THE FULL FAITH AND CREDIT AND UNLIMITED TAXING POWER OF THE
COUNTY TO THE PAYMENT OF THE PRINCIPAL OF AND INTEREST ON THE BONDS
WHEN THE BONDS BECOME PAYABLE.




