PARRIS N. GLENDENING, Governor S.B. 560

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall be

construed to apply only prospectively and may not be applied or interpreted to have
any effect on or application to any offenses that were committed before October 1, 2002.

SECTION 2:- 3. AND BE IT FURTHER ENACTED, That this Act shall take
effect October 1, 2002.

May 15, 2002

The Honorable Thomas V. Mike Miller, Jr.
President of the Senate

State House

Annapolis MD 21401

Dear Mr. President:

In accordance with Article II, Section 17 of the Maryland Constitution, I have today
vetoed Senate Bill 560 - Business Occupations and Professions — Real Estate
Licenses — Requirements for Licensure and Renewal.

Senate Bill 560 alters several provisions in current law relating to continuing
education requirements for the renewal of licenses for real estate brokers, associate
brokers and salespeople. The bill would require individuals who want to renew a
license in and after the license term that begins in 1996 to complete 15 clock—hours of
continuing education instruction, with certain exceptions. The bill would require
individuals with certain graduate degrees to complete only 7.5 hours of continuing
education instruction. Further, individuals who have been licensed for 10 years or
more and hold a “real estate designation from a nationally recognized real estate
trade association including the National Association of Realtors and the Maryland
Association of Realtors” would also be required to complete only 7.5 hours. The bill
also adds a requirement that 3 clock-hours of the continuing education instruction
must relate to ethics, given recent incidents of “flipping” and other questionable
practices.
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