PARRIS N. GLENDENING, Gavernor
CHAPTER 541
(House Bill 759)

AN ACT concerning
Maryland Heritage Structure Rehabilitation Tax Credit

FOR the purpose of 11m1t1ng ‘the qualifying expenditures under the Maryland
Heritage Structure Rehabilitation Tax Credit allowed for a eemmereial
rehablhtatmn to the amount of pyepeseel est:mated expendltures ﬂ-pprwed—a-e

fh'-&e% as stated in the applzcatwn for approval of o plan of pro,uosed
rehabilitation; limiting the amount of State tax credit allowed for any
rehabilitation; altering the calculation of the credit; providing that certain
expenditures funded, financed, or otherwise relmbursed by certain State or local
financial assistance do not qualify for the credit; limiting theeredit-allowedfor
eea‘%&ﬁ}-—*h&b&h-t&ﬁens—t:&—a—ea&tam—ammmb; repealing cerfain provisions
allowing the credit for certain rehabilitations in other states under certain
circumstances; repealing certam prou;smns allowmg the transfer of the credit
under certazn Ctrcumstances : p

fer—p&ﬁpesee—ef—bhe-—efeeht—eﬂ—a—eeﬁam—baas- altermg certaln reportmg
reqmrements under the credlt hmhﬂg—bhe—emeu*ﬁ-&f—ﬂ&e—efedﬁ—t-h&t—my—be

e reatonds nder-eertatieine gromdmgforthe
termmataon of the credzt as of a certain a’ate, statmg the intent of the General
Assembly regarding the estimated rehabilitation expenditures for approved
proposed commercial projects for the purposes of the credit for any calendar year:
requiring the Department of Legislative Services to monitor the approval of
proposed commerciel rehabilitation projects for the purposes of the credit and to
take certain actions relating to the credit under certain circiumstances, and
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