PARRIS N. GLENDENING, Governor Ch. 440

(II) 20% OF THE DIFFERENCE BETWEEN THE FULL FUNDING RATE
FOR THE CURRENT FISCAL YEAR AND THE TEACHERS' SYSTEM CONTRIBUTION RATE
FOR THE PREVIOUS FISCAL YEAR

(3} WHEN THE FUNDING RATIO FOR THE TEACHERS' SYSTEMS IS ABOVE
110%, THE TEACHERS' SYSTEM CONTRIBUTION RATE SHALL BE THE DIFFERENCE
BETWEEN:

1. THE TEACHERS' SYSTEM CONTRIBUTION RATE FOR THE
PREVIOUS FISCAL YEAR; AND

2. 20% OF THE DIFFERENCE BETWEEN THE TEACHERS
SYSTEM CONTRIBUTION RATE FOR THE PREVIOUS FISCAL YEAR AND THE FULL
FUNDING RATE FOR THE CURRENT FISCAL YEAR.
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