Ch. 417 2002 LAWS OF MARYLAND

2.  That includes provisions that:

A.  Protect the Authority's and Montgomery County’s
respective investment in the Montgomery County Conference Center facility;

: B. Require Montgomery County to contribute to a capital
improvement reserve fund in an amount sufficient to keep the Conference Center in
first class operating condition;

C. L Require Montgomery County to be solely responsible
for all expenditures relating to the operation of the Conference Center facilities,
including net operating deficits (the amount by which expenditures exceed revenues)
that may be incurred; and

II.  Allow Montgomery County to keep all operating profits
resulting from the operation of the Montgomery County Conference Center for all
years; and

D. Provide for remedies upon default which include the right
of the Authority, in the event of a material default by Montgomery County which has
not been corrected after a reasonable notice and cure period, to immediately assume
responsibility for maintenance and repairs of the Montgomery County Conference
Center facility and offset the costs of such maintenance and repairs against other
amounts owed by the Authority to Montgomery County, whether under the operating
agreement with Montgomery County or otherwise;

(iv) An agreement between Montgomery County and the Authority
for the Authority to select through a cooperative procurement agreement one or more
contractors to develop, design, construct, operate, and manage the Montgomery
County Conference Center facilities during the period that the Authority’s
Montgomery County Conference Center facilities bonds are outstanding;

(v) An agreement between Montgomery County and the Authority
that may allow for the establishment of a board of directors to manage the
Montgomery County Conference Center, that provides that the board of directors may
include representatives of the Authority, Montgomery County, the private developer,
and the community, and that provides that unless action is taken to create a joint
venture, corporation, or other legal entity, the board of directors is not a separate
legal entity;

(vi) An agreement among Montgomery County, the Authority, and a
private developer for the acquisition, construction, and operation of a hotel adjacent
to the Montgomery County Conference Center and providing for a capital
commitment from such developer for such hotel and, as appropriate, shared facilities;
and

{8) With respect to site acquisition and construction of the Hippodrome
Performing Arts Center facility, has secured, as approved by the Board of Public
Works:

{1)  One or more written agreements establishing commitments for
payments to the Authority of amounts which shall be used by the Authority to fund
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