Ch. 288 2002 LAWS OF MARYLAND

(a) Each county board shall provide for an annual audit of its financial

transactions and accounts.

(b) (1) The audit shall be made by a certified public accountant or a
partnership of certified public accountants who are:

(1) Licensed by the State Board of Public Accountancy; and

(ii) Approved by the State Superintendent.

(2) The audit shall be made in accordance with the standards and
regulations adopted by the State Board.

(e (1) The results of the audit are a matter of public record.

{2) The results shall be reported within 3 months after the close of the
fiscal year for the county board [to the State Superintendent and the county fiscal
authority] on the form and in the manner required by the State Board TO:

=

I) THE STATE SUPERINTENDENT;

(I) THE COUNTY FISCAL AUTHORITY;,
THE JOINT AUDIT COMMITTEE OF THE GENERAL ASSEMBLY;
THE SENATE BUDGET AND TAXATION COMMITTEE;

(V) THE SENATE EDUCATION, HEALTH, AND ENVIRONMENTAL
AFFAIRS COMMITTEE; )
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(V) THE HOUSE APPROPRIATIONS COMMITTEE; AND
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