Ch. 22 2002 LAWS OF MARYLAND

(ii) except for § 19403 (Setting Premium Rates), Title 19, Subtltle
4 of the Insurance Article (Workers’ Compensation Insurance); and

(iii) Title 27 of the Insurance Article (Unfair Trade Practices and
Other Prohibited Practices).

(2} The Commissioner may not take any action to enforce any provision
of the Insurance Article under which the Commissioner has examined or reviewed
compliance under this subsection.

(3) The Commissioner shall report to the Board on the results of any
examination or review conducted under this subsection.

(D) WITH RESPECT TO ANY RISK BASED CAPITAL CALCULATION UNDER TITLE
4, SUBTITLE 3 OF THE INSURANCE ARTICLE, THE FUND SHALL BE SUBJECT TO THE
FOLLOWING REDUCTIONS:

(1)  FOR CALENDAR YEAR 2001, THE REQUIRED RISK BASED CAPITAL FOR
THE FUND SHALL BE 50% OF THE REQUIREMENT FOR EACH ACTION LEVEL SET
FORTH IN §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE;

(2)  FOR CALENDAR YEAR 2002, THE REQUIRED RISK BASED CAPITAL FOR
THE FUND SHALL BE 60% OF THE REQUIREMENT FOR EACH ACTION LEVEL SET
FORTH IN §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE;

(3}  FOR CALENDAR YEAR 2003, THE REQUIRED RISK BASED CAPITAL FOR
THE FUND SHALL BE 70% OF THE REQUIREMENT FOR EACH ACTION LEVEL SET
FORTH iN §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE;

(4)  FOR CALENDAR YEAR 2004, THE REQUIRED RISK BASED CAPITAL FOR
THE FUND SHALL BE 85% OF THE REQUIREMENT FOR EACH ACTION LEVEL SET
FORTH IN §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE; AND

{(5) FOR CALENDAR YEAR 2005, THE REQUIRED RISK BASED CAPITAL FOR
THE FUND SHALL BE 100% OF THE REQUIREMENT FOR EACH ACTION LEVEL SET
FORTH IN §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE.

(E) FOR CALENDAR YEARS 2002 THROUGH 2005:

(1) IF THE FUND'S RISK BASED CAPITAL DOES NOT EQUAL OR EXCEED
THE PHASE-IN LEVEL REQUIRED UNDER SUBSECTION (B) OF THIS SECTION, THE
PROVISIONS OF §§ 4-305 THROUGH 4-308 OF THE INSURANCE ARTICLE APPLICABLE
TO THAT LEVEL SHALL APPLY;

(2) (I} IF THE FUND'S RISK BASED CAPITAL EQUALS OR EXCEEDS THE
PHASE-IN LEVEL REQUIRED UNDER SUBSECTION (B} OF THIS SECTION, BUT IS LESS
THAN 100% OF THE COMPANY ACTION LEVEL REQUIRED UNDER TITLE 4, SUBTITLE 3
OF THE INSURANCE ARTICLE, THE FUND SHALL FILE A STATUS REPORT
CONCERNING THE FUND'S NOVEMBER 2, 2001 RISK BASED CAPITAL PLAN: ; AND
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