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(7)  except as provided in § 10-304(4) of this title, an investment conduit
or a special exempt entity; or

(8) except as provided in § 10-102.1 of this subtitle, a limited liability
company as defined under Title 4A of the Corporations and Associations Article to the
extent that the company is taxable as a partnership, as defined in § 761 of the
Internal Revenue Code.

10-105.

(b) (1) [Thel SUBJECT TO PARAGRAPH (2) OF THIS SUBSECTION, THE State
income tax rate for a corporation is 7% of Maryland taxable income.

(2) THE RATE OF THE SURCHARGE IMPOSED UNDER § 10-102(2) OF THIS

SUBTITLE IS 10% OF THE TAX IMPOSED UNDER PARAGRAPH (1) OF THIS SUBSECTION.
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