db TFOo-FHE-CONTFRACTOR:

SECTION 3. AND BE IT FURTHER ENACTED, That this Act shall be
construed to apply only prospectively and may not be applied or interpreted to have
any effect on or application to any contracts entered into before the effective date of
this Act.

SECTION 4. AND BE IT FURTHER ENACTED, That this Act shall take effect
October 1, 2003. :

May 22, 2003

The Honorable Thomas V. Mike Miller, Jr.
President of the Senate

State House

Annapolis MD 21401

Dear Mr. President:

In accordance with Article II, Section 17 of the Maryland Constitution, today I have
vetoed Senate Bill 600 — Life Insurers — Board of Directors — Investments Practices.

This bill repeals a provision of law related to investment and loan practices of life
insurers; requires the board of directors of a life insurer to adopt a specified plan for
acquiring and holding investments and engaging in investment practices; and
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