ROBERT L. EHRLICH, JR., Governor Ch. 409

()  The acquisition and related installation of machinery or
equipment;

[Gi)] (V) Necessary improvements to real property leased or
owned in fee simple by the applicant; or

[(v)} (V) The acquisition of real property to be owned in fee
simple by the applicant if:

1. The real property is to be used in the operation of the
applicant’s trade or business for which the loan and guarantee are sought; and

2. A lien is placed on the real property by the financial
institution or the Authority;

(4) The loan shall mature in not more than 10 years from the date of
closing of the loan; and

(5)  The rate of interest on the loan is no greater than the rate of interest
determined by the Authority to be the monthly weighted average of the prime lending
rate, plus 2 percent, prevailing from time to time in the City of Baltimore on
unsecured commercial loans.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall take effect
July 1, 2003.

Approved May 22, 2003.
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