Ch. 314 2003 LAWS OF MARYLAND

(A) THE BOARD MAY WAIVE THE REQUIREMENTS OF §§ 4-804(B)(1) AND 4-805
OF THIS SUBTITLE REGARDING THE DESIGNATION OF A COMMUNITY LEGACY AREA
AND A COMMUNITY LEGACY PLAN FOR APPLICATIONS REQUESTING FINANCIAL
ASSISTANCE SOLELY FOR A NEIGHBORHOOD INTERVENTION PROJECT.

& (1) THE BOARD SHALL ANNUALLY ALLOCATE A PERCENTAGE, NO
LESS THAN 18% 10%, OF THE COMMUNITY LEGACY FINANCIAL ASSISTANCE FUND TO
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(2} THE BOARD MAY NOT AWARD MORE THAN $500,000 IN FINANCIAL
ASSISTANCE FOR A NEIGHBORHOOD INTERVENTION PROJECT.

(C) TO RECEIVE FINANCIAL ASSISTANCE FOR A NEIGHBORHOOD
INTERVENTION PROJECT DESCRIBED IN § 4-801(L)1) OF THIS SUBTITLE, THE
SPONSOR SHALL AGREE TO USE THE FINANCIAL ASSISTANCE, AND ANY
REPAYMENTS AND PREPAYMENTS, PRIMARILY TO MAKE LOANS FOR THE PURPOSE
SET FORTH IN § 4-801(L)1) OF THIS SUBTITLE.

(D) TO RECEIVE FINANCIAL ASSISTANCE FOR A NEIGHBORHOOD
INTERVENTION PROJECT DESCRIBED IN § 4-801(L)2) OF THIS SUBTITLE, THE
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