ROBERT L. EHRLICH, JR., Governor Ch. 304

(1) For financing the construction or acquisition of buildings and
real estate — 25 years; and

(iv) For financing redevelopment of a qualified brownfields site — a
term approved by the Department or the Authority.

(3)  For loans from the Fund the Department may:
(i)  Waive interest during the first 2 years of a loan term; or

(11) Upon a default by the borrower, impose an interest rate that
exceeds the limits set forth in paragraph (1) of this subsection.

(4) [Investments] PROCEEDS OF INVESTMENTS from the Fund may be
[made only in conjunction with a loan or a grant from the Fund] EXPENDED ONLY
ON COSTS DESCRIBED IN SUBSECTION (B) OF THIS SECTION.
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SECTION 2 3. AND BE IT FURTHER ENACTED, That this Act shall take

effect July 1, 2003.
Approved May 13, 2003.
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