Ch. 279 2003 LAWS OF MARYLAND

and—relating and generally relating to the County’s entering into general
obligation installment purchase agreements to acquire transfer development
rights in agricultural and forestry lands in Calvert County.

BY repealing and reenacting, with amendments L
Chapter 173 of the Acts of the General Assembly of 2000
Section 2

SECTION 1. BE IT ENACTED BY THE GENERAL ASSEMBLY OF
MARYLAND Thates—used-h be ount be 0 g

folows:

Chapter 173 of the Acts of 2000

SECTION 2. AND BE IT FURTHER ENACTED, That the County is hereby
authorized and empowered to enter into Installment Purchase Agreements for an
aggregate purchase price of not more than [$10,300,000] $17,800,000, plus interest
thereon, to acquire transfer development rights in tracts or parcels of agricultural and
forestry land located in Calvert County, Maryland; as part of the County’s
Agricultural Land Preservation Program. The County’s obligation to make payments
of the purchase price under each Installment Purchase Agreement and to pay interest
on the unpaid balance of the purchase price under each Installment Purchase
Agreement shall be a general obligation of the County and shall be made upon its full
faith and credit, and shall be evidenced by the Installment Purchase Agreement.




