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(b) A transferee that acts in good faith takes free of the rights and interests
described in subsection (a), even if the secured party fails to comply with this title or
the requirements of any judicial proceeding.

(¢) If a transferee does not take free of the rights and interests described in
subsection (a), the transferee takes the collateral subject to:

(1) The debtor’s rights in the collateral,;

(2) The security interest or agricultural lien under which the disposition
1s made; and . :

(3) Any OTHER security interest or other lien.
9-619.

(h) A transfer statement entitles the transferee to the transfer of record of all
rights of the debtor in the collateral specified in the statement in any official filing,
recording, registration, or certificate—of-title system covering the collateral. If a
transfer statement is presented with the applicable fee and request form to the
official or office responsible for maintaining the system, the official or office shall:

(1) Accept the transfer statement;
(2) Promptly amend its records to reflect the transfer; and

(3) If applicable, issue a new appropriate certificate of title in the name
of THE transferee.

9-622.

{a) A secured party’s acceptance of collateral in full or partial satisfaction of
the obligation it secures:

(1) Discharges the obligation to the extent consented to by the debtor;
(2) Transfers to the secured party all of a debtor’s rights in the collateral;

(3) Discharges the security interest or agricultural lien that is the
subject of the debtor’s consent and any subordinate security interest or other
subordinate lien; and

{4} Terminates any other subordinate interest.

{b) A subordinate interest is discharged or terminated under subsection (a)},
[whether or not the secured party sends or is required to send its proposal to the
holder of the interest, However, any person to which the secured party was required
to send, but did not send, its proposal has the remedy provided by § 9-625(b)] EVEN
IF THE SECURED PARTY FAILS TO COMPLY WITH THIS TITLE.

9-625.

{a) If it is established that a secured party is not proceeding in accordance
‘with this title, a court may order or restrain collection, enforcement, or disposition of
collateral on appropriate terms and conditions.
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