PARRIS N. GLENDENING, Governor 3.B. 202

() (1) “COMMUNITY DEVELOPMENT  ORGANIZATION” MEANS A
CORPORATION, FOUNDATION OR OTHER LEGAL ENTITY WHICH OPERATES FOR rI‘HE
PURPOSE OF - M :
GOMM-UN—I%’—LEGAG-‘%—PR@JBG?S IMPROV'ING THE PHYSICAL ECONOMIC OR SOCIAL
ENVIRONMENT OF ITS GEOGRAPHIC AREAS OF OPERATION.

(2) “COMMUNITY DEVELOPMENT ORGANIZATION” DOES NOT INCLUDE A
CORPORATION, FOUNDATION, OR OTHER LEGAL ENTITY IN WHICH ALL OR A
PORTION OF THE NET EARNINGS INURES TO THE BENEFIT OF ANY PRIVATE
SHAREHOLDER OR INDIVIDUAL HOLDING AN INTEREST IN THAT ENTITY.

(E) “COMMUNITY LEGACY AGREEMENT” MEANS AN AGREEMENT BETWEEN
THE DEPARTMENT AND A SPONSOR TO DEVELOP A COMMUNITY LEGACY PLAN OR
IMPLEMENT ONE OR MORE COMMUNITY LEGACY PROJECTS IN A DESIGNATED
COMMUNITY LEGACY AREA.

(F) “COMMUNITY LEGACY AREA” MEANS AN AREA:
{1) LOCATED IN A PRIORITY FUNDING AREA; AND

(2) DETERMINED BY THE BOARD TO SATISFY THE REQUIREMENTS OF §
4806 4-805 OF THIS SUBTITLE.

(Gy  “COMMUNITY LEGACY PLAN” MEANS A PLAN SUBMITTED BY A SPONSOR
TO THE BOARD FOR APPROVAL WHICH MAY CONSIST OF ONE OR MORE COMMUNITY
LEGACY PROJECTS DESIGNED TO PREVENT OR REVERSE DECLINE OR
DISINVESTMENT IN A COMMUNITY LEGACY AREA THROUGH IMPROVEMENTS IN
RESIDENTIAL, COMMERCIAL, OR OTHER PUBLIC OR PRIVATE PROPERTIES.

(H)y (1) “COMMUNITY LEGACY PROJECT” MEANS A PROJECT OR PROJECTS
SUBMITTED BY A SPONSOR TO THE BOARD FOR APPROVAL THAT 1S CONSISTENT
WITH A COMMUNITY LEGACY FLAN.

(2)  “COMMUNITY LEGACY PROJECT” INCLUDES PROJECTS TO:

() CREATE, IMPROVE, OR PRESERVE HOUSING OPPORTUNITIES,
INCLUDING THE ACQUISITION, CONSTRUCTION, REHABILITATION, OR
IMPROVEMENT OF NEW OR EXISTING HOMEOWNERSHIP OR RENTAL PROPERTIES;

(Il STRATEGICALLY DEMOLISH PRRORERTIES BUILDINGS OR
IMFROVEMENTS TC ENHANCE THE USE OF LAND;

(III) CREATE, IMPROVE, OR PRESERVE MIXED-USE OR COMMERCIAL
DEVELOPMENT, INCLUDING ANY APPROFRIATE COMBINATION OF PROPERTIES
RELATED TO BUSINESS, HOUSING, QPEN-SPACE, AND INSTITUTIONAL USES;

(IV) DEVELOP PUBLIC INFRASTRUCTURE THAT IS INCIDENTAL TO
THE IMPLEMENTATION OF A COMMUNITY LEGACY PROJECT, SUCH AS STREETS,
PARKING, PUBLIC UTILITIES, LANDSCAPING, LIGHTING, AND IMPROVEMENTS TO
PEDESTRIAN AND BICYCLE CIRCULATION;

(V) ENCOURAGE AND DEVELOP COOPERATIVE OWNERSHIP
CONTROL OF OPEN-SPACE;

- 3925 -




