Ch. 621 . 2001 LAWS OF MARYLAND

& & (K (1) () ON APPLICATION BY A TAXPAYER, THE ADMINISTRATION
SHALL ISSUE AN INITIAL CREDIT GoMROMNENT CERTIFICATE IF THE TAXPAYER HAS
MADE A SHOWING THAT THE TAXPAYER IS LIKELY WITHIN A REASONABLE TIME TO
PLACE IN SERVICE PROPERTY FOR WHICH A CREDIT UNDER THIS SECTION WOULD
BE ALLOWED.

(ID THE INITIAL (‘REDIT GGW%M CERTIFICATE ISSUED
UNDER THIS PARAGRAPH:

1. SHALL STATE THE EIR&F EARLIEST TAXABLE YEAR FOR
WHICH THE CREDIT MAY BE CLAIMED AND AN EXPIRATION DATE: AND

2. SHALL APPLY ONLY TO PROPERTY PLACED IN SERVICE ON
OR BEFORE THE EXPIRATION DATE.

(II) TO AVOID UNWARRANTED HARDSH‘I’P THE ADMINISTRATION AT
ITS DISCRETION MAY EXTEND THE EXPIRATION DATE STATED UNDER AN INITIAL
CREDIT GoOMPONENT CERTIFICATE.

(IV) THE INITIAL CREDIT GOMPONENT CERTIFICATE SHALL STATE
THE. MAXIMUM AMOUNT OF CREDI’I‘ GGMP-QNENIP ALLOWABLE IN THE AGGREGATE
FOR : A
CREDITS ALLOWED UNDER THIS SECTION
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