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(ify as its denominator, the  aggregate annual earnable
compensation of the State members of the State system.

{d) BEGINNING JULY 1, 2001, EACH YEAR THE BOARD OF TRUSTEES SHALL SET
CONTRIBUTION RATES FOR EACH STATE SYSTEM THAT SHALL. AMORTIZE ALL

(1} ALL UNFUNDED LIABILITIES OR SURPLUSES ACCRUED AS OF JUNE
30, 2000, OVER 20 YEARS; AND

(2) QN—QR-&FIPERﬂFUJﬁL&—BGG-}—GXEE}R—ZSJHEﬁRS ANY NEW UNFUNDED
LIABILITIES OR SURPLUSES THAT HAVE ACCRUED FROM JULY 1 OF THE PRECEDING
FISCAL YEAR QVER 25 YEARS TO REFLECT:

(1) experiénce gains and losses; [and]
(ii)  the effect of changes in actuarial assumptions; AND

(I} THE EFFECT OF LEGISLATION EFFECTIVE ON OR AFTER JULY 1,
2001. s

(3) [Excc,pt as provided in paragraphs {4) and (5) of this subsection, if
the accrued liability is increased by legislation enacted after July 1, 1980, the
additional liability shall be funded over 30 years beginning on July 1 coincident with
or next following the effective date of the Increase.

{4)] If the accrued liability is increased by legislation that provides for
early retirement of State employees, the additional liability shall be funded over a
period of 5 years beginning on:

(1) July 1, 1997 for legislation effective June 1, 1996; and
(i1)  July 1, 1998 for legislation effective June 1, 1997.

[(5) If the accrued liability is increased by legislation effective July 1,
1998, that provides for changes in the method of computing the retirement a}lowance
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