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(b) Each self-insurance group must have combined net assets fof at least

$1,000,000M@UN¥&E¢—M&E—G@%MES@N—AT—N9T—LESS%

() () A SELF-INSURANCE GROUP SHALL PAY ALL WORKERS
COMPENSATION BENEFITS FOR WHICH EACH MEMBER INCURS LIABILITY DURING
ITS PERIOD OF MEMBERSHIP.,

{2) EACH MEMBER OF A SELF—INSURANCE GROUP IS JOINTLY AND
SEVERALLY LIABLE FOR THE WORKERS COMPENSATION OBLIGATIONS OF THE
GROUP-_AND ITS MEMBERS THAT ARE INCURRED DURING ITS PERIOD OF
MEMBERSHIP.

(3 A MEMBER WHO ELECTS TO TERMINATE ITS MEMBERSHIP IN OR IS
CANCELED BY A GROUP REMAINS JOINTLY AND SEVERALLY LIABLE FOR WORKERS’
COMPENSATION OBLIGATIONS OF. THE GRQUP AND ITS MEMBERS WHICH WERE
INCURRED DURING THE CANCELED OR TERMINATED MEMBER'S PERIOD OF
MEMBERSHIP. : : '

(4) THE INSOLYENCY OR BANKRUPTCY OF A MEMBER DOES NOT
RELIEVE THE SELF-INSURANCE GROUP OR ANY OTHER MEMBER OF LIABILITY FOR
THE PAYMENT OF WORKERS' COMPENSATION BENEFITS INCURRED DURING THE

INSOLVENT OR BANKRUPT MEMBER'S PERIOD OF MEMBERSHIP.
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