Ch. 408 ‘ - 2001 LAWS OF MARYLAND -
9-505. .

(a) A consignor, lessor, or other bailor of goods, A LICENSOR, or a buyer of a
payment intangible or promissory note may file a financing statement, or may comply
with a statute or treaty described in § 9-311(a), using the terms “consignor”,

“consignee”, “lessor”, “lessee”, “bailor”, “hailee”, “LICENSOR”, “LICENSEE”, “owner”,
“registered owner”, “buyer “seller” , or ‘words of similar import, instead of the terms
“secured party” and “debtor”.

(b) This subtitle applies to the filing of a financing statement under
subsection (a) and, as appropriate, to compliance that is equivalent to filing a
financing statement under § 9-311(b), but the filing or compliance is not of itself a
factor in determining whether the collateral secures an obligation. If it is determined
for another reason that the collateral secures an obligation, a security interest held by
the consignor, lessor, bailor, LICENSOR, owner, or buyer Wthh attaches to the
collateral is perfected by the filing or comphance

9--509.

{a) A person may file an initial financing statement, amendment that adds
collateral covered by a financing statement, or amendment that adds a debtor to a
fmancmg statement only if: : :

) (1) The debtor authorizes the f111ng i an authentlcated record OR
PURSUANT TO SUBSECTION (B) OR (C); or

{2} The person holds an agriculfural lien that has become effeétive at the
time of filing and the financing statement covers only collateral in which the person
holds an agricultural lien.

(b} By authenticating OR BECOMING BOUND AS A DEBTOR BY a security
agreement, a debtor OR NEW DEBTOR authorizes the filing of an initial financing
statement, and an amendment, covering:

(1) " The collateral described in the security agreement' and

(2) Property that becomes collateral under § 9—315(a)(2) whether or not
the security agreement expressly covers proceeds. : :

(€) BY ACQUIRING COLLATERAL IN WHICH A SECURITY INTEREST OR
AGRICULTURAL LIEN' CONTINUES UNDER § 9-315(A)1), A DEBTOR AUTHORIZES THE
FILING OF AN INITIAL FINANCING- STATEMENT, AND AN AMENDMENT, COVERING
THE COLLATERAL AND PROPERTY THAT BECOMES COLLATERAL UNDER § 9-315(A)2).

[(c)1(D) A person may file an amendment other than an amendment that
adds collateral covered by a financing statement or an amendment that adds a debtor
to a financing statement only if: :

(1) The secured party of record authorizes the filing; or

'(2) The amendment is a termination statemerit for a financing statement
as to which the secured party of record has failed to file or send a termination
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