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(b) Except as otherwise provided in subsection (e), a buyer, other than a
secured party, of tangible chattel paper, documents, goods, instruments, or a security
certificate takes free of a security interest or agricultural lien if the buyer gives value
and receives delivery of the collateral without knowledge of the security interest or
agricultural lien and before it is perfected.

(¢) FExcept as otherwise provided in subsection (e), a lessee of goods takes free
of a security interest or agriculiural lien if the lessee gives vaiue and receives delivery
of the collateral without knowledge of the security interest or agricultural lien and
before it is perfected.

(d) Alicensee of a general intangible or a buyer, other than a secured party, of
accounts, electronic chattel paper, general intangibles, or investment property other
than a certificated security takes free of a security interest if the licensee or buyer
gives value without knowledge of the security interest and before it is perfected.

(e) Except as otherwise provided in §§ 9-320 and 9-321, if a person files a
financing statement with respect to a purchase-money security interest before or
within 20 days after the debtor receives delivery of the collateral, the security interest
takes priority over the rights of a buyer, lessee, or lien creditor which arise between
the time the security interest attaches and the time of filing.

9-319.

(a) Except as otherwise provided in subsection (b), for purposes of determining
the rights of creditors of, and purchasers for value of goods from, a consignee, while
the goods are in the possession of the consignee, the consignee [has] IS DEEMED TO
HAVE rights and title to the goods identical to those the consignor had or had power to
transfer.

(b) For purposes of determining the rights of a creditor of a consignee, law
other than this title determines the rights and title of a consignee while goods are in
the consignee’s possession if, under this subtitle, a perfected security interest held by
the consignor would have priority over the rights of the creditor.

9-321.

(a) In this section, “licensee in ordinary course of business” means a person
that becomes a licensee of a general intangible in good faith, without knowledge that
the license violates the rights of another person in the general intangible, and in the
ordinary course from a person in the business of licensing general intangibles of that
kind. A person becomes a licensee in the ordinary course if the license to the person
comports with the usual or customary practices in the kind of business in which the
licensor is engaged or with the licensor’s own usual or customary practices.

(b A licensee in ordinary course of business takes its rights under [thel A
NONEXCLUSIVE license free of a security interest in the general intangible created by
the licensor, even if the security interest is perfected and the licensee knows of its
existence.




