Ch. 372 : 2001 LAWS OF MARYLAND
92. .
(A) AN -INDIVIDUAL SELECTED FOR PARTICIPATION IN THE PROGRAM SHALIL:

(1) CONTRACT WITH THE INDIVIDUAL'S SERVICE PROVIDER REGARDING
THE OPENING AND MANAGEMENT OF A SAVINGS ACCOUNT;

{2) DEPOSIT EARNED INCOME EACH MONTH INTO THE ACCOUNT;

{3) SELECT PURCHASE GOALS FOR WHICH THE SAVINGS WILL BE USED;
AND

(4) COMMUNICATE REGULARLY WITH THE SERVICE PROVIDER
REGARDING THE ACCOUNT.

(BY A SERVICE PROVIDER SHALL:
(1) RECRUIT AND SELECT ELIGIBLE PROGRAM PARTICIPANTS;

" (2) HELP ELIGIBLE PROGRAM PARTICIPANTS OPEN INDIVIDUAL
DEVELOPMENT ACCOUNTS IN FEDERALLY INSURED INSTITUTIONS,;

(3) PROVIDE FINANCIAL LITERACY TRAINING;

(4) HELP PROGRAM PARTICIPANTS IDENTIFY APPROPRIATE USES FOR
THE SAVINGS;

(5) SOLICIT DONATIONS FROM PRIVATE ENTITIES INCLUDING THE
FINANCIAL INSTITUTION AT WHICH THE INDIVIDUAL DEVELOPMENT ACCOUNTS
ARE LOCATED FOR THE PURPOSE OF IMPLEMENTING OR ENHANCING THE BENEFITS
OF THE PROGRAM,;

(6) MAINTAIN APOOL-FUND AN ACCOUNT AT A FEDERALLY INSURED
INSTITUTION CONSISTING OF STATE MATCHING FUNDS RECEIVED EACH FISCAL
YEAR REPRESENTING THE MATCHED = CONTRIBUTIONS - FOR 'PROGRAM
PARTICIPANTS UNDER THE SUPERVISION OF THE SERVICE PROVIDER AND
ANY PRIVATE DONATIONS RECEIVED BY THE SERVICE PROVIDER FOR THE PURPOSE
OF IMPLEMENTING OR ENHANCING THE BENEFITS OF THE PROGRAM,; -

(7)  AFTER OBTAINING WRITTEN AUTHORIZATION FROM THE PROGRAM
PARTICIPANT, SHARE ALIL, ACCOUNT INFORMATION WITH THE ASSIGNED TECHNICAL
ASSISTANCE ORGANIZATION;

(8) HERRRBPARBUALS-RECERNE—THEIR—MATCHING—EUNDS—AT—THE
CONGLUSION—OR—THi—BROGHEAM . AT THE CONCLUSION OF AN INDIVIDUALS
PARTICIPATION IN THE PROGRAM, PROVIDE THE INDIVIDUAL WITH THE
APPROPRIATE LEVEL OF STATE MATCHING FUNDS HELD BY THE SERVICE PROVIDER
ON _BEHALF OF THE INDIVIDUAL INCLUDING ANY INTEREST EARNED ON THE
MATCHING FUNDS,

(9) 'PROVIDE OR IDENTIFY SUPPORTIVE SERVICES TO HELP THE
PROGRAM PARTICIPANT REACH THE OUTCOME SELECTED;
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