Ch. 372 2001 LAWS OF MARYLAND

. SECTIO_N 1. BE IT ENACTED BY- THE GENERAL ASSEMBLY OF
MARYLAND, That the Laws of Maryland read as follows:

Article 88A - Department of Human Resources

MARYLAND INDIVIDUAL DEVELOPMENT ACCOUNTS
90.

(A) IN THIS SURTITLE THE FOLLOWING WORDS HAV'E THE MEANINGS
INDICATED.

(B)  “INDIVIDUAL DEVELOPMENT ACCOUNT” MEANS3 A SAVINGS ACCOUNT
OPENED BY A PROGRAM PARTICIPANT AT A FEDERALLY INSURED INSTITUTION
UNDER THE TERMS OF THE PROGRAM THAT WILL BE THE BASIS FOR DETERMINING
THE AMOUNT OF MATCHING FUNDS PROVIDED TO THE PARTICIPANT UNDER THE
PROGRAM.

(C) © “PROGRAM” MEANS THE INDIVIDUAL DEVELOPMENT ACCOUNT
DEMONSTRATION PROGRAM DESCRIBED IN THIS SUBTITLE.

(D) “PROGRAM PARTICIPANT” MEANS AN INDIVIDUAL WHO HAS CONTRACTED
WITH A SERVICE PROVIDER TO PARTICIPATE IN THE PROGRAM AND HAS OPENED AN
INDIVIDUAL DEVELOPMENT ACCOUNT
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