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payment of all or any part of [such] THE cost or may be used by the Corporation OR
THE PERSON BEING LOANED THE PROCEEDS OF THE BONDS in any lawful manner,

"[(1)]1 ) The Corporation may pledge or assign all or any portion of its
revenues, its rights to receive them, or moneys and securities in the funds and
accounts established to secure its bonds and any lien or security interest granted or
assignment made by the Corporation. Any pledge or assignment shall be valid and
binding against any person having a claim of any kind against the Corporation, in
contract, tort, or otherwise, irrespective of whether the person has notice and shall be
prior to such claim.'No resolution, trust indenture, assignment, financing agreement,
or other instrument creating a lien on, security interest in, or assignment of any
revenues, its rights to receive revenues or moneys and securities in the funds and
accounts pledged to bonds of the Corporation need be filed or recorded except in the
records of the Corporation.

[T (K) The Corporation may lend or otherwise make available the proceeds
of its bonds to any person in order to finance or refinance the costs of any project, and
may enter into such financing agreements, mortgages, and other instruments as it
may determine to be necessary or desirable to evidence or secure such loan. If any
project is leased to any person, the lease may provide that upon the payment of the
bonds that financed or refinanced the cost of the project and interest thereon (or
provision for such payment satisfactory to the Corporation), the lessee or another
person may or shall purchase or otherwise acquire the project for such consideration,
which may be nominal, as may be established by the Corporation.

[(k}] (L) (1) At the discretion of the Corporation, the bonds may be secured
by a trust indenture by and between the Corporation and corporate trustee, which
may be any trust company or bank having the powers of a trust company within or
outside of the State. Either the resolution providing for the issuance of bonds or the
trust indenture may contain provisions for protecting and enforcing the rights and
remedies of the bondholders, including covenants setting forth the duties of the
Corporation in relation to the custody, safeguarding, and application of all moneys. It
shall be lawful for any corporation or trust company incorporated under the laws of
this State to act as depository of the proceeds of the bonds or revenues and to furnish
any indemnity bonds or to pledge any securities that the Corporation requires.

(2) The resolution or trust indenture may set forth the rights and
remedies of the bondholders and of any trustee, and may restrict the individual right
of action of bondholders. The Corporation may provide by resolution or by the trust
indenture for the payment of the proceeds of the sale of the bonds and the revenues of
the Corporation to such officer, board, or depository as it determines for their custody
and for the method of disbursement, with such safeguards and restrictions as it
determines. All expenses incurred in carrying out any trust indenture may be treated
as a part of the cost of operation of the Corporation.

5-212.

{a) The Corporation may provide for the creation, continuation, and
administration of any funds it may require. Money in these funds and other money of
the Corporation shall be deposited, as directed by the Corporation, in any State or
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