Ch. 306 2001 LAWS OF MARYLAND.

- (f):  If the credit -allowed under this. section; in any-taxable year exceeds the
State income tax for that taxable year, a business entity may apply the excess as a
credit against the State income tax for succeeding taxable years until the earlier of;

(1) the full amount of the excess is used or

(2) the. explratlon of: the 5th taxable year from the date on-which the.
busmess entlty hlred the quahfled employee to whom the credlt first applles

- (g) If a. credlt is clalmed under this sectlon the clalmant must make the
addition required-in §.10-205, § 10-2086, or-§:10—306.0f this-title. .

Article:83A - Department of Business and Economic-Dévelopment .
5—405.

(A} THE DEPARTMENT AND THE COMPTROLLER OF THE TREASURY JOINTLY
SHALL. ASSESS THE EFFECTIVENESS . OF THE TAX CREDITS PROVIDED TO
BUSINESSES IN ENTERPRISE ZONES AND FOCUS AREAS WITHIN ENTERPRISE ZONES,
INCLUDING THE NUMBER AND AMOUNTS OF CREDITS ANNUALLY GRANTED AND THE
SUCCESS OF THE TAX CREDITS IN'ATTRACTING AND RETAINING BUSINESSES WITHIN
ENTERPRISE ZONES AND FOCUS AREAS WITHIN ENTERPRISE ZONES.

* (B} ON OR BEFORE DECEMBER 15, 2002, AND ON'OR BEFORE DECEMBER 15 OF
EACH SUBSEQUENT YEAR, THE DEPARTMENT AND THE COMPTROLLER SHAFL
SUBMIT TQ THE GOVERNOR AND, SUBJECT TO § 2-1246 OF THE STATE GOVERNMENT
ARTICLE, TO THE GENERAL ASSEMBLY A REPORT QUTLINING THE FINDINGS OF THE
DEPARTMENT AND THE COMPTROLLER AND ANY OTHER INFORMATION OF VALUE IN
DETERMINING THE EFFECTIVENESS OF THESE TAX CREDITS.

SECTION 2. AND BE IT FURTHER ENACTED, That this Act shall také \;ffect
July 1, 2001 and shall be applicable to all taxable years beginning after December 31,

2000.
Approved April 20;.2001..
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