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() A provision of ‘a preneed burial contract that purports to waive any
provision of this subtitle is void.

5-706.
(a) Each trust account shall be:
. (1) titled “preneed trust account and
{2) established by the seller in the seller’s name.
(b} = A trustee appointed under this subtitle must be:

(1) a national banking association, as defined in the Financial
Institutions Article;

A2) - abanking institution, as defined in the Financial Institutions Article;

[or] -

(3) any other financial institution allowed by law to engage in the trust
business; OR - ‘ o

(4 A PERSON WHO PROVIDES A FIDELITY BOND FROM A RECOGNIZED
BONDING INSTITUTION IN AN AMOUNT EQUAL TO THE TRUST FUND AND INURING TO
THE BENEFIT OF THE TRUST ACCOUNT OF THE CEMETERY OR BURIAL GOODS
BUSINESS, OR THE PRENEED BUYERS, OR BOTH.

(&) A'sellér may:
(1). commingle money from 2 or more preneed burial contracts; and
(2) establish more than 1 trust account.

“(d) (1) ‘A trust account’ established under this subtitle shall -be a single
purpose trust. R - ' . . -

o (2) 'Money in the trust account is not a_\'}ailabl'e to a creditor ds an asset of
the seller. h ‘ ' : ) :

(e) Money in the trust account may be w1thdrawn only on the combmed
signatures of:

(1) 2 officers of a corporate seller; or

_ . (@), at least 2 individuals authorized to withdraw money for an
umncorporated seller.

5-707. .

Lo

(a) In this section, “seller’s account” means: T

(1) the total of specific funds deposited from all preneed burial contracts
of a seller commingled in a single fund; and

(2) any income derived from investing the money in the fund.
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