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(9) STRUCTURED AND SURFACE PARKING FACILITIES THAT ARE:

{I), PUBLICLY OWNED; OR
(II} PRIVATELY OWNED BUTV SERVE A PUBLIC PURPOSE; AND

(10) payment of the principal and interest on loans, money advanced, or
indebtedness incurred by the Mayor and City Council of Baltimore for any of the
purposes set out in this section.

~ {d) Before issuing any bonds under this section, the Mayor and City Council of
Baltimore shall:

(1> designate by ordinance [a contiguous] AN area OR AREAS within the
City of Baltimore as a “development district”;

(2) receive from the Supervisor of Assessments a certification as to the
amount of the original assessable base, or if applicable, the adjusted assessable base,
and :

(3) provide that until the bonds have been fully paid or thereafter, the
property taxes on real property within the development district shall be divided as
follows:

(i)  that portion of the taxes which would be produced by the rate at
which taxes levied each year by the Mayor and City Council of Baltimore upon the
original taxable value shall be allocated té and when collected paid into the funds of
the Mayor and City Council of Baltimore in the same manner as taxes by the Mayor
and City Council of Baltimore on all other property are paid; and

(i1) that portion of the taxes representing the levy on the tax
increment that would normally be paid to the Mayor and City Council of Baltimore
shall be paid into a special fund to be applied in accordance with the provisions of
subsection (e) of this section. This yield shall not be considered as municipal taxes for
the purposes of any constant yield tax limitation or State or local restriction. No State
real property taxes may be paid into the special fund.

() (1) The Mayor and City Council of Baltimore may enact an ordinance
creating a special fund deseribed in subsection (d)(3)(ii) of this section with respect to
a development district, even though no bonds authorized by this section have been
issued by the Mayor and City Council of Baltimore with respect to that development
district or are then outstanding. The taxes allocated to such special fund by
gubsection (d)(3)(ii) of this section shall thereafter be paid over to such special fund,
as long as such ordinance remains in effect.

(2) When no bonds authorized by this section are cutstanding with
respect to a development district and the Mayor and City Council of Baltimore by
ordinance so determines, moneys in the special fund for that development district
created pursuant to subsection (d)}3)(ii) of this section may be:

{i) used for any of the purposes described in subsection (¢} of this
section;
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