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PARAGRAPH (3) OF THIS SUBSECTION IF, DURING THE TAXABLE YEAR IN WHICH A
CERTIFIED REHABILITATION IS COMPLETED OR ANY OF THE 4 TAXABLE YEARS
SUCCEEDING THE TAXABLE YEAR IN WHICH THE CERTIFIED REHABILITATION IS
COMPLETED, ANY DISQUALIFYING WORK IS PERFORMED ON THE CERTIFIED
HERITAGE STRUCTURE FOR WHICH THE CERTIFIED REHABILITATION HAS BEEN
COMPLETED.

3) () 1 IF THE DISQUALIFYING WORK IS PERFORMED DURING
THE TAXABLE YEAR IN WHICH THE CERTIFIED REHABILITATION WAS COMPLETED,
100% OF THE CREDIT SHALL BE RECAPTURED.

2. IF THE DISQUALIFYING WORK IS PERFORMED DURING
THE FIRST FULL YEAR SUCCEEDING THE TAXABLE YEAR IN WHICH THE CERTIFIED
REHABILITATION WAS COMPLETED, 80% OF THE CREDIT SHALL BE RECAPTURED.

3. IF THE DISQUALIFYING WORK IS PERFORMED DURING
THE SECOND FULL YEAR SUCCEEDING THE TAXABLE YEAR IN WHICH THE
CERTIFIED REHABILITATION WAS CO‘V[PLETED 60% OF THE CREDIT SHALL BE
RECAPTURED.

| 4. IF_THE DISQUALIFYING WORK 1S PERFORMED DURING

THE THIRD FULL YEAR SUCCEEDING THE TAXABLE YEAR IN WHICH THE CERTIFIED
REHABILITATION WAS COMPLETED, 40% OF THE CREDIT SHALL BE RECAPTURED.

5. IF THE DISQUALIFYING WORK IS PERFORMED DURING
THE FOURTH FULL YEAR SUCCEEDING THE TAXABLE YEAR IN WHICH THE
CERTIFIED REHABILITATION WAS COMPLETED, 20% OF THE CREDIT SHALL BE
RECAPTURED.

’ (I EXCEPT AS PROVIDED UNDER PARAGRAPH (4) OF THIS
SUBSECTION, THE BUSINESS 'ENTITY OR INDIVIDUAL THAT CLAIMED THE CREDIT
SHALL PAY THE AMOUNT TO BE RECAPTURED AS DETERMINED ' UNDER
SUBPARAGRAPH (I) OF THIS PARAGRAPH AS TAXES PAYABLE TO THE STATE FOR THE
TAXABLE YEAR IN WHICH THE. DISQUALIFYING WORK IS PERFORMED.

{4) RECAPTURE OF THE CREDIT ALLOWED UNDER THIS SECTION IS NOT
REQUIRED IF THE BUSINESS ENTITY OR INDIVIDUAL THAT CLAIMED THE CREDIT
DOES NOT OWN AN INTEREST IN THE CERTIFIED HERITAGE STRUCTURE WHEN THE
DISQUALIFYING WORK IS PERFORMED.

{H} AREFUND PAYABLE UNDER SUBSECTION (C} OF THIS SECTION:

{1) OPERATES -TO REDUCE THE INCOME TAX REVENUE FROM
CORPORATIONS IF THE PERSON ENTITLED TO THE REFUND IS A CORPORATION
SUBJECT TO THE INCOME TAX UNDER TITLE 10 OF THE TAX - GENERAL ARTICLE;

2) OPERATES TO REDUCE INSURANCE PREMIUM TAX REVENUES IF THE
PERSON ENTITLED TO THE REFUND 1S SUBJECT TO TAXATION UNDER TITLE 6 OF
THE INSURANCE ARTICLE; AND °

(3) OPERATES TO REDUCE THE INCOME TAX. REVENUE FROM
INDIVIDUALS IF THE PERSON ENTITLED TO THE REFUND IS:
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