Ch. 160 2001 LAWS OF MARYLAND

¢ () {) The Director and the Maryland Heritage Areas Authority may
adopt regulations to establish procedures and standards for certifying heritage

structures and rehablhtatlons under thlS section a-ﬁel—fef—rssa&ﬂee—&nd-&e&ef—hqs%em

(2) THE DIRECTOR MAY NOT CERTIFY THAT A REHABILITATION IS A
CERTIFIED REHABILITATION ELIGIBLE FOR THE TAX CREDIT UNDER THIS SECTION
UNLESS THE INDIVIDUAL OR BUSINESS ENTITY SEEKING CERTIFICATION STATES
UNDER OATH THE AMOUNT OF THE INDIVIDUAL'S OR BUSINESS ENTITY'S QUALIFIED
REHABILITATION EXPENDITURES.

&n () (1) In this subsection, “Authority affiliate” has the meaning stated
.in § 13-701(t) of the Financial Institutions Article.

(2)  As authorized under § 13-708 of the Financial Institutions Article,
the Maryland Stadium Authority or an Authority affiliate may transfer to any
business entity or individual any credit under this section for qualified rehabilitation
expenditures of the Maryland Stadium Authority or an Authority affiliate.

{3) A business entity or individual to whom any credit is transferred by
the Maryland Stadium Authority or an Authority affiliate under this subsection may
claim a tax credit under this section in the full amount of the credit transferred.
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